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What are some keys to financial freedom?

Most people have credit card debt, educational debt, car loans, mortgages or other personal debt.

1. What is meant by financial freedom?
Proverbs 22:7 1 Corinthians 7:21-22

In a nutshell, financial freedom is being released from being enslaved to someone else by financial 
means. It ultimately means that the person is debt free and able to control their spending according 
to their needs first and the desires second.

2. Why is it easy for debt to get out of control?
Deuteronomy 15:1-2 Leviticus 25:10
Proverbs 3:5-6 Philippians 4:6, 19

Debt is increased more often than not because of a lack of trust in God. Instead of relying on your 
own means to achieve success in the eyes of the world, seek to trust in the provisions that God has 
already provided.

3. What should be done to get out of debt?
Deuteronomy 28:12 Proverbs 15:22
Proverbs 14:15 Matthew 5:25
Proverbs 3:27-28; Ecclesiastes 5:4-5

When trying to get out of debt and become financially free and independent, the first step is to quit 
borrowing more money and getting deeper in debt. Follow this by seeking out counsel in order to 
gain control of spending and create a plan for solving the debt problem. Getting out of debt could 
entail selling belongings, moving to smaller/more affordable housing. The plan may very well 
require the creation of a repayment plan with the creditors. Regardless of the details of the plan, 
part of the plan should include repayment of all debt, even if bankruptcy is part of the plan.
 

4. What should be done to control spending?
Proverbs 24:27; 14:15 Proverbs 21:5; 28:20
Proverbs 22:1 Luke 3:14
1 Corinthians 4:7

In order to control spending, it is important to create a realistic budget that includes debt 
repayment. When spending is made, be sure to plan the spending and never spend in haste. Limit 



5. What should be included in a budget?
Matthew 23:23 2 Corinthians 12:14
Proverbs 22:3 James 4:13-14
1 Timothy 6:6-8 Deuteronomy 26:2

The first and most important part of any budget is the tithe. A gift returned to God as a thanksgiving
for the gift He has given. There should also be a provision for savings. Whether the savings is used 
for emergencies or as future gifts to you heirs, preparing for the future is crucial. Part of the plan 
should include a mechanism for dealing with emergencies and contingencies. One thing to consider
for married couples living on two incomes is the prospect of a child. It would be prudent to create 
the budget in such a way that the wife's income could be dropped and the child raised by the 
parents. Another thing that needs to be included is the cost of housing and clothing. 


